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ACTION EB-08 

INFO OCT-01 EUR- 1 2 ISO-OO FRB-01 TRSE-00 OMB-01 COME-OO 
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FM AMEMBASSY BUDAPEST 
TO SECSTATE WASHDC 8987 
INFO AMEMBASSY ROME 

UNCLAS BUDAPEST 2462 

E.O. 11652: N/A 
TAGS: EFIN, HU 

SUBJECT: ITALIAN BANK OPENS BUDAPEST OFFICE 

1 . THE HUNGARIAN PRESS JULY 20 REPORTED THE OPENING 
OF A REPRESENTATIVE OFFICE OF THE BANCO DI SICILIA 
ON JULY 21. THIS IS ONLY SECOND WESTERN BANK, AFTER 

THE AUSTRIAN CREDITANSTALT BANKVEREIN, TO HAVE OFFICES 
IN BUDAPEST. 

2. SECOND ITALIAN BANK, THE BANCO DI NAPOLI, HAS 

ALSO APPLIED FOR PERMISSION TO OPEN OFFICE, BUT OFFICIAL 
OF HUNGARIAN FOREIGN TRADE BANK TOLD EMBOFF JULY 21 
THAT THIS APPLICATION INACTIVE AT PRESENT TIME. 
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